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Disclaimer
This document has been prepared and issued on the basis of publicly available information, internally developed data and other sources, believed to be
reliable. CAL Securities Ltd. however does not warrant its completeness or accuracy. Opinions and estimates given constitute a judgement as of the date of
the material and are subject to change without notice. This report is not intended as an offer or solicitation for the purchase or sale of any financial
instrument. The recipient of this report must make their own independent decision regarding any securities, investments or financial instruments
mentioned herein. Securities or financial instruments mentioned may not be suitable to all investors. Investment in securities or financial instruments
involves a degree of risk and investors should not invest any funds unless they can afford to take the risk of losing their investment. Investors are advised
to read the risk factors carefully before taking an investment decision. For taking an investment decision, investors must rely on their own examination of
the concerned issuer of securities or financial instruments and the offer including the risks involved. CAL Securities Ltd. its directors, officers, consultants,
employees, outsourced research providers associates or business partner, will not be responsible, for any claims damages, compensation, suits, damages,
loss, costs, charges, expenses, outgoing or payments including attorney’s fees which recipients of the reports suffers or incurs directly or indirectly arising
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